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THE STATE OF NEW HAMPSHIRE

BEFORE THE NEW HAMPSHIRE PUBLIC UTILITIES COMMISSION

PREPARED TESTIMONY OF ROBERT P. LAPORTE, JR.

PUBLIC SERVICE COMPANY OF NEW HAMPSHIRE d/b/a EVERSOURCE ENERGY
PROPOSED LEASE OF UTILITY PROPERTY

WITH NORTHERN PASS TRANSMISSION, LLC

Docket No. DE l5-xxx

Please state your name(s), business address(es), position(s), responsibilities,

My name is Robert. P. LaPorte, Jr.

My business address is:

Colliers I nternational

160 Federal Street

Boston, MA 021 10

My position is currently Managing Director of the business unit known as Colliers

lnternational Valuation and Advisory Services (CIVAS)

My responsibilities include:

. Co-management of the Boston CIVAS business unit including management of

staff; business development; national coordination of portfolio valuation work;

operational budget responsibilities; and work management of Boston's appraiser

and support staff.

. Performance of real estate appraisals for property located primarily in

Massachusetts and New Hampshire. Appraisalwork has also been completed in

allthe New England States as well as New York, Pennsylvania, South Carolina

and California.

. Expert testimony as a real estate appraiser.
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. Market value and market rent lease arbitration.

. Real estate consulting to include market studies, real estate ownership and

disposition strategies.

. Have been involved in real estate brokerage matters through the Boston office of

Colliers I nternational.

See Exhibit 1 for my CV

Have you previously testified before the New Hampshire Public Utilities

Comm ission (Comm ission)?

While I have not testified before the Commission, I have testified as an expert on real

estate matters. ln New Hampshire, I have testified before the Superior Courts of

Hillsboro County, Merrimack County and Rockingham Counties as well as the Board of

Tax and Land Appeal. I have qualified as an expert witness in the Superior Courts of

the Commonwealth of Massachusetts in Suffolk, Worcester, Middlesex, Essex, Norfolk,

Dukes and Plymouth Counties; the Commonwealth of Massachusetts Appellate Tax

Board and The Federal Bankruptcy Court of Massachusetts and Milwaukee Wisconsin. I

have also testified before the Delaware Court of Chancery.

Please see Exhibit 2 for expert testimony experience over the past fifteen years.

What is the purpose of your testimony?

My testimony explains the methodology employed in, and the results of our appraisal

completed for Eversource Energy (EESC) regarding an opinion of the fair market rent of

the land and land rights belonging to Public Service of New Hampshire (PSNH) for long-

term lease purposes in connection with the planned new Northern Pass Transmission

(NPT) DC/AC line to be used for the transmission of power from Quebec to the New

England region.
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The appraisal completed for EESC provides our opinion of the market value and market

rent for a proposed, long-term 40 year ground lease (plus options to extend) of the land

and certain real estate rights owned by PSNH which will be for the use and occupancy of

the planned new NPT line.

Please describe nature of your engagement by PSNH-Eversource.

Colliers was engaged to prepare an unbiased real estate appraisal of the "to-be-leased"

corridor. The valuation adopted the conventional real estate accepted definitions of

market value and market rent.

The appraised corridor valuation entailed real estate property rights associated with the

land and land rights belonging to PSNH. ln total, the PSNH corridor contains a land

area of 2,397.28 acres. The entire PSNH corridor generally ranges in width from 150 to

over 300 feet. The proposed NPT corridor is generally 31 to 78 feet wide for exclusive

use, while the shared-use area is about 30 to 42 feet in width. ln addition, there are

scattered strips that are isolated by the NPT corridor that cannot be used by either party.

For the purpose of our appraisal, our valuation of the NPT corridor was divided into three

distinct areas. They were:

1. Land to be used exclusively by NPT.

2. Land which will be shared with PSNH.

3. Land within the corridor that will become an uneconomic remnant as a result of

the NTP Corridor-i.e., land that, following the placement of the new corridor, will

have little utility to PSNH with regard to any future use.

For the purpose of our appraisal, the corridor was divided into the No¡'th Section and the

South Secfion. The land area associated with the North Section's 40.5 miles of corridor

totals 945.01 acres. Of this, 153.08 acres are shared between NPT and PSNH; 331.32

acres are to be used solely by NPT and 19.76 acres are characterized as "leftover" lands
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that become remnant parcels of reduced future use. Approximately 179 fee owners are

associated with the corridor's North Section. The land area associated with the South

Section's 60.1 1 miles of corridor totals 1 ,452.27 acres. Of this, 319.69 acres are shared

between NPT and PSNH; 449.89 acres are to be used solely by NPT and 54.90 acres

are characterized as "leftover" lands that become remnant parcels of no future use.

Approximately 521fee owners are associated with the corridor's South Section.

ln total, the 100.6 miles of PSNH corridor contains a land area of 2,397.28 acres. Of

this,472.77 acres are shared by NPT and PSNH and781.2 acres are to be used solely

by NPT. The total "left over" land is 74.66 acres. There are 700 fee owners associated

with the North and South Sections.

We also provided market and rental value opinions on August 5, 2015 under two

hypothetical conditions which may exist during the term of the ground lease. The first

was a value impact if certain remnant parcels were to be withdrawn and the second was

a possible withdrawal of the AC line from the leased property.

Please explain the results of your review and appraisal.

We completed a four volume appraisal report that is attached to this response.

The valuation was based on the property's highest and best use as a utility corridor

consistent with the ownership's fee and easement ownership rights. Based on the

definitions of market value and market rent, the proposed ground lease terms, and the

market value of the corridor; a fair return rate (real estate risUyield rate) was estimated

and then calculated for the initial year of the ground lease term. The calculation was

applied to the market value of the subject corridor.
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The following is a summary of our value opinions as of November 14, 2014:

Total corridor land area of PSNH: 2,397 .28 acres

Leased area-exclusive use by NPT: 781.2 acres

Leased area - shared use NPT/PSNH: 472.77 acres

Uneconomic leftover area-created by ground lease: 74.66 acres

At-the-fence value of the proposed land to be leased by NPT: $4,815,7231

Enhancement factor: 232

Market value of corridor to be leased by NPT: $11,076,163

lnitial return rate based on an absolute net lease basis: 7%o

Fixed year annual net rent payable monthly in advance: $775,331

We have also attached the September 18,2015 report which updates the market value

and market rent opinions of the to-be-leased corridor, the withdrawal of remnant parcels

and the withdrawal of the AC corridor. This updated report has time adjusted our value

opinions from November 14, 2014 to August 4, 2015. The following is our updated

opinions of market value and market rent as of August 4,2015.

The following is a summary of our value opinions as of Augusl4,2015:

Total corridor land area of PSNH: 2,397.28 acres

Leased area-exclusive use by NPT: 781.2 acres

Leased area - shared use NPT/PSNH: 472.77 acres

Uneconomic leftover area-created by ground lease: 74.66 acres

Market value of corridor to be leased by NPT: 91 1,360,038

lnitial return rate based on an absolute net lease basis: 7Vo

Fixed year annual net rent payable monthly in advance: $795,203

Year 1 rent with annual 0.5% adjustments 9750,622

r Includ,es the exclusiue use, shared use and remnant land areøs.
2 The corridor enhøncernent factor is øpptied to the corrid,o.
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The annual 0.5% adjusted rent of $750,622 yields the identical present value of the

$795,203 annual fixed rent.

Please explain the appraisal process you used, and why that was the appropriate

method.

We adopted the standard appraisal process promulgated by the Appraisal Foundation

and The Appraisal lnstitute. This entailed the following steps:

Step 1: Define the Appraisal Problem.

Step 2: Define the Scope of Work related to the appraisal problem.

Step 3: Data Collection and Analysis.

Step 4: Application of the appropriate Approaches to Value.

Step 5: Reconciliation of value indices and final opinion of value.

Step 6: Report of Defined value opinions.

What was done in the Definition of the Appraisal Problem?

Through meetings with various officials of PSNH, we identified the intended users and

use of the appraisal; identified the type and definition of values; determined the effective

date of our opinions; identified the relevant characteristics of the property; and identified

the extraordinary assumptions and hypothetical conditions (if any) related to the

assignment.

The following definitions of market value and market rent were used in this appraisal:

Market Value is defined as:

"The most probable price that the specified property interest should sell for in a

competitive market after a reasonable exposure time, as of a specified date, in cash, or

in terms equivalent to cash, under all conditions requisite to a fair sale, with the buyer

and seller each acting prudently, knowledgeably, for self-interest, and assuming that

neither is under duress." "Market value is described in the Uniform Standards of

a.

A.
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Professional Appraisal Practice (USPAP) as follows: A type of value, stated as an

opinion, that presumes the transfer of a property (i.e., a right of ownership or a bundle of

such rights), as of a certain date, under specific conditions set forth in the definition of

the term identified by the appraiser as applicable in an appraisal." (USPAP, 2014-2015

ed.)

Market Rent is defined as:

"The most probable rent that a property should bring in a competitive and open market

reflecting all conditions and restrictions of the lease agreement, including permitted

uses, use restrictions, expense obligations, term, concessions, renewal and purchase

options, and tenant improvements (Tls)".

What was done in Step 2: Defining the Scope of Work and Step 3: Data Collection

and Analysis?

Gintaras Cepas of Colliers and I divided the property investigation and analysis into the

North and South Sections. With regard to the area and neighborhood analysis in each

of the 19 towns in which the corridor was located, we reviewed zoning data, assessment

data, demographic data, economic data and realestate price trends. We also viewed

the neighborhood location at each street crossing where the corridor traversed and

augmented this inspection with aerial data supplied by Google Earth superimposed with

the corridor as provided by the client.

With regard to the site description and analysis, we completed a visualdrive-through

survey of the subject properties that included an inspection of the entire corridor from its

crossing of public streets. We completed this step for all 19 towns and for almost all of

the public street crossings of the corridor. We reviewed a series of aerial photographs

and engineering plans for the corridor and of the proposed leased area. Numerous
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discussions and interviews took place on a weekly basis between the appraisers, PSNH

officials and Jonathon Perron, Vice President of Cornerstone Energy Services, lnc.

Cornerstone was responsible for coordinating with PSNH and the NPT Project to

compile and provide us with the database of the "to be" leased corridor property areas,

for our use in developing our appraisal. The appraisers were also given access to a

Northern Pass Transmission web site which included property information. Additional

maps we reviewed included flood plain, geodetic and assessor maps specific to the

locus of the corridor.

We also reviewed a sampling of the subject deeds to ascertain the property rights that

are the subject of our appraisal. The property rights appraised within the appraisal

report are real estate rights owned by PSNH. These rights are mostly easement rights

that vary slightly in description, but the intended purpose of each is similar. Examples of

these rights are included in the appraisal. One example of right and easement follows:

u¡¡o rh Gr¡n¡æ
o¡iar¡io, rb¡¡ld.
¡olrrblc ¡ad aúd
crrcnditg bc¡çcc¡ råc nne, lor ttc tna¡mi¡¡ioq ol
br¡cc¡. ¡ocbor¡. wfut¡. 8¡t¡ ¡ad oüct cqripncnr oe!¡ ¡¡d ¡cto¡r e rtdp of trnd-.-Jgp.---- -fcrr

With regard to the market data program, research was undertaken for comparable land

sales in each of the 19 communities. Land sales research included a review of the sale

deeds and plans whenever available and nearly every land sale was inspected by the

appraisers of the subject property. Bruce Taylor, MAl, a certified general appraiser in

New Hampshire and an active real estate appraiser in this region, assisted us in the

collection of comparable market data. Mr. Taylor completed market research for land

sales in the towns from Dummer to Sugar Hill (the northern portion of the transmission

line project) as well as for the communities of Bridgewater, Ashland, New Hampton,

Bristol and Hill located in the southern portion of the project. Mark Savage, MAl, also an
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experienced and certified general appraiser in New Hampshire, performed market data

research in the remaining communities.

An extensive range of sale data was collected and the details of each sale transaction

were reviewed and analyzed by the appraisers. For the purposes of our appraisal, those

sales we believed to be most relevant to this assignment were selected for further

analysis. The sales we used to value the subject properties located in the path of the

Northern Pass Transmission Line are presented in Volume lV of this appraisal and are

presented on a town-by-town basis.

What steps were undertaken in the application of the approaches to value?

We determined the highest and best use of the property through a two-step analysis.

The first step was to provide our opinion of market value of the sub-corridor. Due to the

specialized type of property, the corridor value approach was developed in arriving at the

market value of the fee simple interest for the subject. This approach relied upon the at-

the-fence valuation method where land values associated with the fee owners were

applied to the segment of the entire easement corridor and this value was ascribed to

the subject corridor. These values were completed for 700 parcels that fall along the

subject sub corridor. As noted, this does not mean that 700 properties along the corridor

were individually appraised. Land values associated with land sales in each town were

applied to the "at-the-fence" (ATF) properties. These values were not adjusted for the

specific topographic conditions of the corridor but rather, an opinion of land value for the

individual properties was established as a reasonable opinion of the larger property and

then applied to the segment that is encumbered by the power line easements.

Additional adjustments were applied that reflected the easement interest, the shared use

of the easement and the uneconomic remnant portion caused by the subject NPT

easement on the larger corridor. The sum of the values of the easements and
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uneconomic remnants for the 700 parcels is the ATF market value of the proposed

easement. Once the sum of the parcels was added, a corridor enhancement factor

(described below) was applied.

The second step was to determine the market rent for the NPT corridor during the

proposed term of the ground lease. This was completed by arriving at a real estate yield

rate based on the proposed lease terms.

Please explain the "enhancement factor" - what is it and how did you arrive at the

factor you used?

An enhancement factor can be applied to reflect the "assemblage" value created by the

fact that the right-of-way is an intact collection of numerous parcels that form the

corridor. Sales of corridors indicate that the sale price of a corridor exceeds the sum of

the "at the fence" land values. Thus the "at the fence" land values are enhanced

because they are an assembled corridor. To qualify, the right-of-way must meet several

conditions, all of which embrace the concept that the highest and best use of the right-of-

way is for purposes which take advantage of its long, thin character. This process

entailed the following steps:

. lnterviews with market participants who own corridors, have sold corridors or who

have purchased corridors.

. lnterviews with national valuation experts who have been involved with corridor

valuations.

. Review of corridor sales in order to abstract the corridor factor based on the "at-the-

fence" land values.

' Review of professional articles regarding corridor valuations and the enhancement

factor.
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. Analysis of the acquisition cost to create a corridor relative to the at-the-fence value

of a corridor.

. Review of potential demand of the subject corridor beyond NPT.

How did you reconcile the different approached to value to reach a final opinion of

value?

The attached report describes the appraisal process undertaken. ln this appraisal only

one approach was completed and there was no need to reconcile valuation approaches.

What section of your report contains your opinion concerning market rent?

The section of the report following the valuation of the corridor provides our opinion of

market rent for various rent payment options during the 40 year contract lease term.

This section also includes opinions of rent adjustments on an annual, five year, ten year,

and flat rent for the term all produced the nearly identical present value calculation of the

corridor. Later, a supplemental letter provided a prospective market rent assuming that

there will be two ten-year options to extend the 40 year lease term.

ln updating your appraisals, what process was undertaken?

Our opinion of the market value of the NPT corridor value of $11,076,163 is our opinion

as of November 14, 2014. This opinion was based on our research and analysis of land

sales that occurred in the 19 communities prior to that date. ln order to form an opinion

whether or not the corridor value has changed since then, we researched real estate

sale price trends in each of the 19 communities since November of 2014. We obtained

and reviewed sale data reported by The Warren Group's "RE Records Search, New

England's largest and most complete database," which reports on all real estate sales in

each community. We then calculated and compared the average sale price of all

reported sales taking place between late November of 2014 and July 31,2015 with the

average sale price for 11 months ending November 30,2014. We then calculated the

A.

o.

A.

o

A.
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percentage increase or decrease in the average sale price in each community and the

average of all communities in the Northern and Southern Segments.

We completed the same research using the Northern New England Real Estate Network

MLS web site to run Monthly Statistics Reports for the 19 communities for the period of

1113012014 to 081412015. These reports provide the number of sales and the average

sale price for the selected period and for the same prior period, i.e. November 30, 2013

to August 4, 2014 and the percentage change from year to year. We charted that data

for each community and calculated the average percentage change for the Northern and

Southern Segments.

Based on the data provided by these networks and our analysis of the data, we

concluded that the average real estate price change in the seven Northern communities

increased by 1.4 per cent from November of 2014 to July of 2015 and by 2.7 per cent in

the twelve Southern communities during the same period. The updated market values

in our updated report are as follows:

Northern Segment 1A0%
Southern Segment 2.70%

$1,1 84,1 33

$10,175,906

Totalfor Both $11,360,038

ln conducting your analysis did you consider the ability of NPT to secure land

rights another way?

NPT does not have the power of eminent domain; therefore, it would be difficult-- if not

impossible-- for NPT to acquire (on a feasible cost basis) a corridor of over 100 miles

long passing through 19 communities and entailing 700 properties.

Underlying our appraisal is the following:

lf someone has eminent domain power, they pay market value as a general rule.

10
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Under ordinary and typical market conditions, if someone does not have eminent domain

power, they pay market price and usually these prices are within a range of market

value. Keep in mind that the real estate market is imperfect and that almost every buyer

(and seller) has a unique motivation to buy or sell.

This is the market force that appraisers who complete a market value appraisal work

within-valuations set by market prices.

Our appraisal did not reflect a premium price that a buyer or lessee might pay/rent for a

property where the owner/lessor wants more than market value.

We also note that PSNH's easement and rights interest are extremely limited. Currently,

there is no demonstrated demand that extends beyond Northern Pass Transmission LLC

interest in this corridor

Do you consider your appraisal to be an appropriate measure of the value of the

rights to be leased by NPT?

Yes. Our appraisal has adopted the standard valuation process used by appraisers.

This process was based on a valuation approach that accounts for the unique

characteristics of the corridor. Our opinion of market rent was based on a real estate

investor's fair return rate for the "to be" leased corridor.

ls it your opinion that the lease of PSNH ROWs in line with this appraisal would be

reasonable under the circumstances?

Yes, it is.

Does this conclude your testimony?

Yes, it does.

o

A.

o.

A.
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CPESENÍATN'ECUE{TS

. Bar* of A¡nerrca

. Boston Privae &¡nl

. Bofon Prcperties

' BolDÍr Unfters¡ty

' C¡ty of Bosn

' Cqrrrqrredr d Mass¿dru*tts
. Evgsor¿¡ce

. Hdånd ônd hrrgtll

. Kerræy Oel,Étoprnent Co¡nosrry

' L¡b€rrty llut¡¡,
. LNR

' MúsådrusêtG Bey Traruponafion A¡hrity
. Mass¡cÌr¡s€tts lnsuue of Tednctogy

. flilernm¡dr Regrøul TrJlsil Ajttrrty

. Minc Levin

' Museum of Fine Arts

' l{ûtt¡stem Univw=îy

' Neim¡l G.È
. Thê Ì.¡,úJe Conserr¡mcy

. PãAm Rilrays, lnc

' Rsdrem¡rn- S¡wFr E Bre|ßer

' Ropes E Gray

'Sffi HedürC¡rÊ

. Urúted States Depanncnt ol Justce

. Uil¡\S€ f¡tcdcd Scarod

. W R. Gnåce

1

Accelerating success.
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1 Exhibit 2 Expert Testimony

C.0h?rñÍrahra
lrtd-¡hlryantt

l¡ûF.rrJAúa

1 Wntuc*et Farms, Edgnrtøv,/n, Massachusetts
Fohy Hoag & Elliot
c/o John Henn
Sparke v Fidel¡ty Naûoflal Tilfe arx, Nalons Tille
D€p6rtion

2 65 I80 lndustnal 'rllay. Wlmrngtoo, Maseachu€€tts
Rermer E Braunstein
c/o Paul Sameon
Kanaros v Bayer Corporaton
MrddÞeex Superior Coud Cívil AclÞn No 96-723?
Expert Testtmony (at tssue was erwlronmential contðmrnahon)

3 282 Commeroal Stre€L Boston Massachusetts
Hindtley, Alþn & Snyder
c/o Ch¡irtopher Tsouroo
Epetem v Oennis (Clty ol Boston)
Depædion

4 55 Hay(þn Avenue, Lextngton. MeÊsachusots
Munha, Culhne Roochê Carens
c/o Thomas S Vange
Case No 0r-1 1417.V\CH
Un¡ted Stater Bankruplcy Courl+Ëton Ma8sachusetls
Expert Tedrmony

5 ¿l0O Ead Maln Slre€t George{o/rn, MasÊochusetts
Cro¡son DannÉ. lnc
c/o Denrce Buchan¡n
Caee No 01 -41 188
Unrted Stateo Bankruptcy Courl-V\brceeter Maesaclìusetts
Exffi Tertimony

r-¡ .l att tt0,C000

'r el 0ll,lil0.ll2!l
úo ffi¡tl[ßm

Robêrt P. L¡Poilo, Jr..llâ1, G'lE
Exrtrplcr of E¡prrt Tc¡tlmony llnclurllæ D¡po¡llion¡ æ00.20161

Prior ycen Gxclrtdrd
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March 2ffi

Septenber 2m

February 2(Ð'l

June 2O1

May 2002

2

('r,llit'r .

'ra¡'llrF'lnr¡irl¡xr¡ lÀl.tr,?'.tÈr:tr Ù1.ú¡'di:a¡?¡rtrrrt rrl. rl?n:rl{al,,lqrrd:t.'rèJl,L/re:;niìdrñr.rtrrLr,r_{/i!rl
r'æ,Orr'rr.:l.r'lr-rr'¡-a¡.,Åll¡[¡:.,úr,¡!ar'nrrtr$¡D¡rcit,.i.ð..;4.:Cia:t,rùøu,t.'(.otr¡¡¡ii!rt{ri¡t,È:d
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6

7

Page 2

Cornmender Shee Boul€\€rd Exten¡¡on I ûOonr¡ell \Âãy Qurncy Ma¡sachueoüs
United Statês Department ol JustÍ:e
c/o Henry Mtller
Gwrl Actian No. @.CV-|1623
Un¡tsd States District Cot¡d-Ddrrct of Mæsschusetts
Depoetlþn (et r6sue waÉ envrroflmenlel oontamtnålron) Oeoember 2002

145 Tremoît Sleet, Bæton, Massachusetts
Sanryer Enterpnses
c/o John Connelly
Cvrl Aclim No SUCV 2001.04765
Suflolk Suærlor Court
Depositnn February 2000

Millbury Sreet, \Â/orceeter. MassechuÊßtts
Commonwealth ol Massach¡¡setts. OfÛoe of the Attorrì€y Gerrral
do John Bo$r€n
Cae€ Dæket Number O1 -ü)32
Cargill v, Commonwealth MHD
tÂþrce,ole r Superior Couû
Expert Testtmony lt¡lay 2005

I 195 OtJdþy Sreet, Roxbury (Boslon). Messachusetls
John C Carleen. Esqure
Suñolk Superlor Coort
Daue v Caflst¡, et ål
Exp€n ïestimony regardrng devebpere prolit

'10 Albany Slree{, Cambrxtge. Massachueetts
Wlmer Hale
Anorney Rebècce N Nordhause
\r'Jetherell Broìhers Co v PaSep[ve Biæye,tems, lnc t Apflied Biosptems lnc
DepoEitþn

'l I 99 Development Road, Fitchburp, Mas8åcùuEâtlÊ

ìÂ/achov¡a Capútal Finance v Specålty Cñ€m Producb Corp
Wleconsln Eas¡ern Bankruflcy Courl. Mrlwaukee. Wocongn
Expert lestrmony

August 2006

Apnl 2006

July 2006

12 Henrr¡ Creek Farm, Edganoiln, Massachusetts
Choate Hell & Steh¡arl
clo Frart( Gi€o
Federal TÐ( Courl-+o61on
Tedtmony and deposôon Jaruary 2007

13 494-5q) Common Sreet. 8€lmont, Massachuselb
Lar/ Ollïces of Miriam G Altman, P C
c./o Attomey Miriam G Allman
Mrddlesex Probåle Court
Erpert Ïesümmy Febfl¡ary 2mB

I

1

('oIIrt'r.t

'r¡lr!.¡4.Fñr '.,i¡¿tr¡{¡drÈ.riÉ¡¡ti rrrrtFrt'rrzi.nr'.r ¡1¡. rrt.flrr.tfdr,¡'ú!.ìrr¡rrlrrñ,¡rr..r ar1trrñr. ts :r':¡¡-
¡FfñrrrtlÌarm,iú.¿'lr4! r¡tl{rf tr,ftlf.,{?rrr,rrl¡È¡Ér{r,r\rJll. F!!rl,'ú¡úr:'r¡f,flir"¡l .1,jnrf-.{lrlhrl,
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14 One Poncl Strcet, Rocldand, Massacùus€tùs
Tlp Groasman Cornpanres, lnc
c/o [oulÊ J Grosman
Plymouth Superpr Coun
Erpert Testimony

l5 Bremen Sù€et, EaBt 8æton, Måe68chusellÊ
Rçes&Gray
o/o Josn A Lukey
Suffolk Superlor Courr
LOAT v Commonweallh ol Massaciuætls
Erpert Telmony

'16 Stonegate at \rVcelon, Jericho Road Vlþslon MaesachusGttÊ
Oilman, McLaughlrn & Hanrahan LLP
c/o Roberl E McLaughhn
Mås6achusds Appellate Tar BærÉ
E¡pen Tedmony

l7 Philtp D. Ktryttadn, Senpr Vioe Pæsdenl
PanAm Re,/wsys
lron lþtsÆ Parl1
N Bltcrica, MA 01A62
Cambridge Nwlh tunt UC y, Solo¡r end Mana Corqalion
Dalaware Coun of the Chanæry
ùWJimt and Expeñ Teslmany

18 Bremen Slreet, East Boelon, Massachusetb
Ropes I Gray
c/o Joan A Lukey
Commonwealth ol Maseachuetts Ofñce ol the Atorney General
c/o Joseph Callanan, Esquira
LOAT v Commonweanh of Massachug€tle
Erpert Testimony
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October 2(X)8

December 2008

January 2009

Deoember 2009

Odober 201 'l

19 Crty ol Eodon
Emrrænl Domarn expert tedtmony
Sullolk Superlor Corlrt
c./o MelEsa Potvin Legal Depertm€nt City ol Boaton october 20'l 1

20 lndran Rock Roed. LLC et al V Slate ol New Hampoh[e
George R Moore, Eequlre
Deposiùon August 2012

21 Hrll Financel V Sean Murpñy
Norlolk Superlor Court
Ovd Aclion No @01986
Joæplt Berman, Esqurre

1

('.rllrt'r *

't¡ldrñtt-c:ñll¡r.lr'ñi¡r-.!./1f.¡rrrrrr:rrn-.r¡hr¡âr.Írtrtr.'rt.¡.hlrrl/('Fur-rrarrirt¡1¡rÉtrtdrrnr.rFñ':¡lñ
¡F,Lrljrr¡ fr.arnr. -¡r.1¡irit, rr ta¡¡r t,,r¡l¡.r{.rrc¡trnlÊ:l¡ '.ñ ¡::' âr!;t,rrr¡Þ:rr ¡.!^tnr',¡.r rt,rerÈ.r¡'thrtt
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Depoeiüon and Expen Teoûmony

22 ln<llan Rock Red. LLC et el V $¡te of f.lcr'v Hampchiæ
Georgc R Moore, Esgulre
Rod<ingham County Supcnor Court orpcrt t€r{imony

23 V'/ynn Daræþpment regading -cæ¡no rn Ewætl, MA
Maesgohusetb Gaming Gommtegþn
Erpert Testimony fegDrdino controcl bnd prtc" re¡€l

24 Henn Jaoque¡LLCv BR¡{CA No 12-29ó48
Suffolk Counly Supaior Coud
James Mastermann, Erqurre dlomey lor Qty ol Bodon
Experl ïeetimony
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MârDh 2013

Decenbor 2013

Dee¡mber2013

8€pt€Íìber 20'14

NovemÞr 201425. COMMONIT\EALTH OF i¡I,ASSACHUSETTS
BR|STO|_ SS SUPffiTOR COURT
ISP FREETOJ'\¡N¡ FINE CI{EMICALS INC
Planoll
VS
COM i¡þN\,EALTH OF ITASSACHUSETTS
Dolendant
Expert tedlmony at mediatlon hcerhg for the Commom¡¡eElth

1
2

(,rllicl.

idDalnF 4 llrtu a a&rryiGrF ñ úF l'ñ rtlf r- õ.irffi ñ1, o@r ¡t úñl'tE{ F ¡ rúrF d (.¡ñ
r¡irñn¡rFlqtñ ¡ctúnr rñ átr úrütêrLr(iluf6 t,1\r ¡tt¡,. úøDDtúú ffi¡thF tr :!úÈ-trH.
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